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On 26 Jun 2020, Navetco National Veterinary Joint Stock Company announced the annual General Mandate 2020 as follows:
Article 1. Content: 
1/ Approve the following contents: 
- The General Director's report on the Company's business operations in 2019, the production and business plan for 2020
- Report on the Board of Directors' activities in 2019
- Report on the activities of the Supervisory Board in 2019 and the report on selection of an auditing unit for 2020
- Audited financial statement of 2019
- Approving authorization for the Board of Directors to select an audit unit for 2020
- Approving authorization for the Board of Directors to sell treasury stocks 
- Approving the business and production plan for 2020
2/ Approve the plan on extracting to funds and profit distribution for 2019, profit distribution plan for 2020: 
* Plan for extracting to funds and profit distribution for 2019: 
- Profit after tax in 2019:  VND 89,177,855,067 
- Extraction to funds: 
+ Development investment fund: VND 26,753,356,520 (accounting for 30% of profit after tax) 
+ Bonus and welfare fund: VND 17,591,507,500 (accounting for 19.7% of after-tax profit) 
- Dividend distribution: Dividend payment ratio is 28% of par value, equivalent to VND 44,759,960,000 (accounting for 50.2% of after-tax profit)
* Profit distribution plan for 2020: 
- Expected dividend payment rate for 2020: 25% 
3/ Approve the temporary remuneration level for 2020 for the Board of Directors and the Supervisory Board: 
Remuneration fund: VND 54 million x 20% x 8 people x 12 months = VND 1,036,800,000
In which: VND 54 million is the planned average salary for full-time managers and by the end of 2020, the Company will settle the above remuneration fund
4/ Approve the construction investment of the Company: 
- Investing in the Pharmaceutical Factory: renovating the premises and completing the production line
- Investing in Vaccine Manufacturing Plant: equipping a number of new equipment in order to raise production capacity
- Invest in machinery and equipment for the Research Center
- Investing in Cu Chi poison house to reach the level of biosafety room at level 3
5/ Approve election of additional members of the Supervisory Board
Article 2: This annual General Mandate takes effect from June 26, 2020, the annual General Meeting of Shareholders authorizes the Board of Directors and the Supervisory Board of Navetco National Veterinary Joint Stock Company to organize the implementation and supervise the process of implementing the annual General Mandate.
